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In the years following its publication, F. A. Hayek’s pioneering work on business cycles was regarded as an
important challenge to what was later known as Keynesian macroeconomics. Today, as debates rage on over
the monetary origins of the current economic and financial crisis, economists are once again paying heed to
Hayek’s thoughts on the repercussions of excessive central bank interventions.
 
The latest editions in the University of Chicago Press’s ongoing series The Collected Works of F. A. Hayek,
these volumes bring together Hayek’s work on what causes periods of boom and bust in the economy.
Moving away from the classical emphasis on equilibrium, Hayek demonstrates that business cycles are
generated by the adaptation of the structure of production to changes in relative demand. Thus, when central
banks artificially lower interest rates, the result is a misallocation of capital and the creation of asset bubbles
and additional instability. Business Cycles, Part I contains Hayek’s two major monographs on the topic:
Monetary Theory and the Trade Cycle and Prices and Production. Reproducing the text of the original 1933
translation of the former, this edition also draws on the original German, as well as more recent translations.
For Prices and Production, a variorum edition is presented, incorporating the 1931 first edition and its 1935
revision. Business Cycles, Part II assembles a series of Hayek’s shorter papers on the topic, ranging from the
1920s to 1981.
 
In addition to bringing together Hayek’s work on the evolution of business cycles, the two volumes of
Business Cycles also include extensive introductions by Hansjoerg Klausinger, placing the writings in
intellectual context—including their reception and the theoretical debates to which they contributed—and
providing background on the evolution of Hayek’s thought.
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From reader reviews:

Rene Pina:

The book Business Cycles: Part II (The Collected Works of F. A. Hayek) can give more knowledge and
information about everything you want. Exactly why must we leave the best thing like a book Business
Cycles: Part II (The Collected Works of F. A. Hayek)? A few of you have a different opinion about book.
But one aim which book can give many information for us. It is absolutely right. Right now, try to closer
with the book. Knowledge or details that you take for that, you are able to give for each other; you may share
all of these. Book Business Cycles: Part II (The Collected Works of F. A. Hayek) has simple shape however,
you know: it has great and big function for you. You can appearance the enormous world by wide open and
read a publication. So it is very wonderful.

Pauline Jones:

As people who live in often the modest era should be up-date about what going on or facts even knowledge
to make these keep up with the era which can be always change and make progress. Some of you maybe will
probably update themselves by studying books. It is a good choice for yourself but the problems coming to
an individual is you don't know which one you should start with. This Business Cycles: Part II (The
Collected Works of F. A. Hayek) is our recommendation to cause you to keep up with the world. Why,
because this book serves what you want and wish in this era.

Lisa Saxon:

People live in this new moment of lifestyle always make an effort to and must have the free time or they will
get lot of stress from both way of life and work. So , if we ask do people have free time, we will say
absolutely sure. People is human not really a robot. Then we request again, what kind of activity are you
experiencing when the spare time coming to anyone of course your answer will unlimited right. Then do you
ever try this one, reading textbooks. It can be your alternative throughout spending your spare time, typically
the book you have read will be Business Cycles: Part II (The Collected Works of F. A. Hayek).

Jennifer Valdovinos:

Reading a book to get new life style in this yr; every people loves to study a book. When you study a book
you can get a large amount of benefit. When you read ebooks, you can improve your knowledge, because
book has a lot of information into it. The information that you will get depend on what types of book that
you have read. If you wish to get information about your review, you can read education books, but if you
act like you want to entertain yourself you can read a fiction books, this kind of us novel, comics, along with
soon. The Business Cycles: Part II (The Collected Works of F. A. Hayek) will give you a new experience in
reading a book.
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