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Why the global recession isin danger of becoming another Great Depression, and how we can stop it

When the United States stopped backing dollars with gold in 1968, the nature of money changed. All
previous constraints on money and credit creation were removed and a new economic paradigm took shape.
Economic growth ceased to be driven by capital accumulation and investment asit had been since before the
Industrial Revolution. Instead, credit creation and consumption began to drive the economic dynamic. In The
New Depression: The Breakdown of the Paper Money Economy, Richard Duncan introduces an analytical
framework, The Quantity Theory of Credit, that explains all aspects of the calamity now unfolding: its
causes, the rationale for the government's policy response to the crisis, what is likely to happen next, and
how those developments will affect asset prices and investment portfolios.

In his previous book, The Dollar Crisis (2003), Duncan explained why a severe global economic crisis was
inevitable given the flaws in the post-Bretton Woods international monetary system, and now he's back to
explain what's next. The economic system that emerged following the abandonment of sound money requires
credit growth to survive. Y et the private sector can bear no additional debt and the government's
creditworthiness is deteriorating rapidly. Should total credit begin to contract significantly, this New
Depression will become a New Great Depression, with disastrous economic and geopolitical consegquences.
That outcome is not inevitable, and this book describes what must be done to prevent it.

- Presents afascinating look inside the financial crisis and how the New Depression is poised to become a
New Great Depression

- Introduces a new theoretical construct, The Quantity Theory of Credit, that is the key to understanding not
only the developments that led to the crisis, but also to understanding how events will play out in the years
ahead

- Offers unique insights from the man who predicted the global economic breakdown

Alarming but essential reading, The New Depression explains why the global economy is teetering on the
brink of falling into a deep and protracted depression, and how we can restore stability.
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From reader reviews:
William Emmer:

The experience that you get from The New Depression: The Breakdown of the Paper Money Economy could
be the more deep you searching the information that hide within the words the more you get thinking about
reading it. It doesn't mean that this book is hard to know but The New Depression: The Breakdown of the
Paper Money Economy giving you buzz feeling of reading. The writer conveys their point in specific way
that can be understood by anyone who read it because the author of this book is well-known enough. This
particular book also makes your own personal vocabulary increase well. So it is easy to understand then can
go to you, both in printed or e-book style are available. We highly recommend you for having this kind of
The New Depression: The Breakdown of the Paper Money Economy instantly.

Mark Gibson:

People live in this new day time of lifestyle always attempt to and must have the extratime or they will get
lots of stress from both lifestyle and work. So, if we ask do people have extratime, we will say absolutely of
course. People is human not only arobot. Then we ask again, what kind of activity are you experiencing
when the spare time coming to you actually of course your answer will probably unlimited right. Then do
you try this one, reading ebooks. It can be your alternative within spending your spare time, the particular
book you have read will be The New Depression: The Breakdown of the Paper Money Economy.

Anne Simons:

Isit you who having spare time then spend it whole day simply by watching television programs or just
telling lies on the bed? Do you need something totally new? This The New Depression: The Breakdown of
the Paper Money Economy can be the response, oh how comes? A book you know. Y ou are thus out of date,
spending your free time by reading in this fresh erais common not a nerd activity. So what these books have
than the others?

Nancy Byrom:

On this erawhich is the greater man or woman or who has ability in doing something more are more
valuable than other. Do you want to become among it? It is just simple method to have that. What you must
doisjust spending your time very little but quite enough to have alook at some books. On the list of books
inthetop list in your reading list is definitely The New Depression: The Breakdown of the Paper Money
Economy. This book that is certainly qualified as The Hungry Mountains can get you closer in turning into
precious person. By looking upward and review this guide you can get many advantages.
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